SPORTNORTH

FEDERATION

Financial Summary for 2024-2025

Overview

Sport North Federation (SNF) successfully utilized the full allocation of its Western
Canadian Lottery Program (WCLP) budget for the fiscal year. In addition to our core
funding, SNF generated additional revenue through:

e Federal Program Funding supporting the continuation of the Common
Vision initiative

e KidSport fundraising, including the annual Golf Tournament and national
campaigns

e Bankinterestincome

Key Financial Highlights

e Netincome for the year was just over $57,000, driven primarily by the
success of the KidSport Golf Tournament ($38k).

e Accounts Receivable decreased by nearly $800,000, reflecting strong
follow-up on prior-year receivables.

e« Overall liabilities declined, indicating effective oversight of SNF’s working
capital position and appropriate utilization of deferred revenue throughout
the year.

« Netassets increased to $888,799, reflecting continued fiscal responsibility.
A portion of these funds—held in long-term investments—is strategically
maintained as a contingency reserve to serve as a financial safeguard in the
event of a temporary funding disruption.



